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Abstract: Fiscal challenges facing governments and changes in the focus of international
funding agencies away from education have combined to reduce the amount of money
available for financing education. This paper examines the challenges associated with
financing education, starting with a global perspective and then focussing on the Caribbean,
with specific reference to St Vincent and the Grenadines. The education financing challenge is
interrogated, followed by a brief review of the literature on education financing. Current
sources of education financing are examined, and the paper concludes by positing possible
solutions to what appears to be a major challenge for small developing states.

Keywords: Caribbean education, financing education, financing solutions, education
challenges, developing states

* Corresponding Author (cleveland.sam@open.uwi.edu)

ISSN 1727-5512
Copyright © School of Education, The University of the West Indies, Cave Hill (2016)


mailto:cleveland.sam@open.uwi.edu

The Challenges and Possible Solutions of Financing Education

REFERENCES

Brown, G. (2015, June 27). New ways to finance education. Project Syndicate. Retrieved
from https://www.project-syndicate.org/commentary/new-ways-finance-
education-by-gordon-brown-2015-06

Craigwell, R., Bynoe, D., & Lowe, S. (2012). The effectiveness of government expenditure
on education and health care in the Caribbean. International Journal of
Development Issues, 11 (1), 4-18.

Government of Saint Vincent and the Grenadines - Ministry of Finance, Economic
Planning, Sustainable Development, and Information Technology. (2019). Budget

Address 20109. Retrieved from
http://www.pmoffice.gov.vc/pmoffice /images/stories/Speeches/Budget-2019-
FINAL.pdf

Gonsalves, C. (2019). Budget speech 2019: Foundation for growth, jobs and
transformative sustainable development. Retrieved from
http://finance.gov.vc/finance/images/ PDF /budgetaddress/Budget-2019.pdf

Gonsalves, R. E. (2010). Lifting the education revolution to the next level. Retrieved from
https://www.yumpu.com/en/document/read/35941436/lifting-the-education-
revolution-to-the-next-level-ralphegonsalvesorg

Griffith, W. (2005). Can Caribbean education attract knowledge-based foreign direct
investment? Journal of Economic Issues, 39(4), 973-993.

Lewin, K., & Caillod, F. (2001). Financing education - Investment and returns, analysis of
the world education indicators 2002. Retrieved from
http://www.oecd.org/education/skills-beyond-school/2494749.pdf

Lewin, K. M. (2008). Strategies for Sustainable Financing of Secondary Education in Sub-
Saharan Africa, African Human Development Series. New York: The International
Bank for Reconstruction and Development / The World Bank.

Ministry of Education, Trinidad and Tobago. (2017). Means testing under the GATE
programme.  Retrieved  from  https://tthti.edu.tt/uploads/images/news/
Means%?20testing%20with%20GATE.pdf

Montoya, S., & Benavot, A. (2016). Missing from school: The education challenge in Sub-
Saharan Africa. Retrieved from http://uis.unesco.org/en/blog/missing-school-
education-challenge-sub-saharan-africa



https://www.project-syndicate.org/commentary/new-ways-finance-education-by-gordon-brown-2015-06
https://www.project-syndicate.org/commentary/new-ways-finance-education-by-gordon-brown-2015-06
http://www.pmoffice.gov.vc/pmoffice/images/stories/Speeches/Budget-2019-FINAL.pdf
http://www.pmoffice.gov.vc/pmoffice/images/stories/Speeches/Budget-2019-FINAL.pdf
http://finance.gov.vc/finance/images/%20PDF/budgetaddress/Budget-2019.pdf
https://www.yumpu.com/en/document/read/35941436/lifting-the-education-revolution-to-the-next-level-ralphegonsalvesorg
https://www.yumpu.com/en/document/read/35941436/lifting-the-education-revolution-to-the-next-level-ralphegonsalvesorg
http://www.oecd.org/education/skills-beyond-school/2494749.pdf
https://tthti.edu.tt/uploads/images/news/%20Means%20testing%20with%20GATE.pdf
https://tthti.edu.tt/uploads/images/news/%20Means%20testing%20with%20GATE.pdf
http://uis.unesco.org/en/blog/missing-school-education-challenge-sub-saharan-africa
http://uis.unesco.org/en/blog/missing-school-education-challenge-sub-saharan-africa

C. Sam EMERGING SCHOLAR

Moody, J. (2018, December 18). 10 Universities Where the Most Alumni Donate. U.S
News. Retrieved from https://www.usnews.com/education/best-colleges/the-
short-list-college/ articles/2016-10-18/10-universities-where-the-most-alumni-
donate

National Insurance Services (n.d.). NIS social outreach programmes. Retrieved from
http://nissvg.or

Rambally, R. (2015, September 26). Government spends 3.7b on students. Retrieved from
https://www.guardian.co.tt/article-6.2.369749.de2e42236d

Rollock, M. (28 July 2018). Free tuition for UWI, BCC and Erdiston students. Retrieved
from https://gisbarbados.gov.bb/blog/free-tuition-for-uwi-bcc-erdiston-

students/

Russell, C. (2016). Financing the education and training system. Guyana: CARICOM
Secretariat.

Steer, L. and Smith, K. (20015). Financing education: Opportunities for global action.
Retrieved from  https://www.brookings.edu/wp-content/uploads/2016/07/
FinancingForEducation2015.pdf

Teach A Man to Fish. (2006). Beyond fees: Generating school funds. Retrieved
fromhttp://teachamantofish.org.uk/resources/beyondfees.pdf

Tull, S. (2018, March 21). Mosaic thrills. The Barbados Advocate. Retrieved from
https://www.barbadosadvocate.com /news/mosaic-thrills

UNESCO. (2014). St Vincent and the Grenadines Education for All 2015 Review. Retrieved
from http://unesdoc.unesco.org/images/0023/002321/232118e.pdf

UNESCO. (2018, February 28). One in every five children, adolescents and youth is out of
school worldwide. Retrieved from https://en.unesco.org/news/one-every-five-
children-adolescents-and-youth-out-school-worldwide

UWIL. (2016, January 20). Fundraising Gala in NY. Retrieved on 8 March 2017,
fromhttp://sta.uwi.edu/news/releases/release.asp?id=1516

Woodhall, M. (1996).Financing education in the Caribbean countries. Paris, France:
International Institute for Educational Planning.


https://www.usnews.com/education/best-colleges/the-short-list-college/%20articles/2016-10-18/10-universities-where-the-most-alumni-donate
https://www.usnews.com/education/best-colleges/the-short-list-college/%20articles/2016-10-18/10-universities-where-the-most-alumni-donate
https://www.usnews.com/education/best-colleges/the-short-list-college/%20articles/2016-10-18/10-universities-where-the-most-alumni-donate
http://nissvg.org/
https://www.guardian.co.tt/article-6.2.369749.de2e42236d
https://gisbarbados.gov.bb/blog/free-tuition-for-uwi-bcc-erdiston-students/
https://gisbarbados.gov.bb/blog/free-tuition-for-uwi-bcc-erdiston-students/
https://www.brookings.edu/wp-content/uploads/2016/07/%20FinancingForEducation2015.pdf
https://www.brookings.edu/wp-content/uploads/2016/07/%20FinancingForEducation2015.pdf
http://teachamantofish.org.uk/resources/beyondfees.pdf
https://www.barbadosadvocate.com/news/mosaic-thrills
http://unesdoc.unesco.org/images/0023/002321/232118e.pdf
https://en.unesco.org/news/one-every-five-children-adolescents-and-youth-out-school-worldwide
https://en.unesco.org/news/one-every-five-children-adolescents-and-youth-out-school-worldwide
http://sta.uwi.edu/news/releases/release.asp?id=1516

The Challenges and Possible Solutions of Financing Education

Woodhall, M. (1994). Introductory paper: Summary of issues and international
experiences. Retrieved from http://siteresources.worldbank.org/EDUCATION/
Resources/278200-1099079877269/547664-

1099080118171 /Priorities and Strategies for Ed WB Review.pdf

World Bank. (n.d.). Government expenditure on education, total (% of GDP). Retrieved
from http://data.worldbank.org/indicator/SE.XPD.TOTL.GD.ZS?contextual=
aggregate&end=2014&locations=VC&start=1998&view=chart

World Bank. (1999). Educational Change in Latin America and the Caribbean. Retrieved
from  http://documents.worldbank.org/curated/en/519121468776777052/

Educational-change-in-Latin-America-and-the-Caribbean



http://siteresources.worldbank.org/EDUCATION/%20Resources/278200-1099079877269/547664-1099080118171/Priorities_and_Strategies_for_Ed_WB_Review.pdf
http://siteresources.worldbank.org/EDUCATION/%20Resources/278200-1099079877269/547664-1099080118171/Priorities_and_Strategies_for_Ed_WB_Review.pdf
http://siteresources.worldbank.org/EDUCATION/%20Resources/278200-1099079877269/547664-1099080118171/Priorities_and_Strategies_for_Ed_WB_Review.pdf
http://data.worldbank.org/indicator/SE.XPD.TOTL.GD.ZS?contextual=%20aggregate&end=2014&locations=VC&start=1998&view=chart
http://data.worldbank.org/indicator/SE.XPD.TOTL.GD.ZS?contextual=%20aggregate&end=2014&locations=VC&start=1998&view=chart
http://documents.worldbank.org/curated/en/519121468776777052/%20Educational-change-in-Latin-America-and-the-Caribbean
http://documents.worldbank.org/curated/en/519121468776777052/%20Educational-change-in-Latin-America-and-the-Caribbean

